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The US auto lending market was off to a good start in the first quarter, with banks' auto loans reaching $541.69 billion, the biggest balance since the
first quarter of 2023.

The strong result came even amid banks' unchanged loan standards and weaker demand in auto loans in the first quarter, as reflected in the Federal
Reserve's April 2026 senior loan officer opinion survey on bank lending practices.

Year-over-year growth in auto loans at US banks accelerated to 4.9% in the first quarter.

Delinquent auto loans at US banks totaled $14.30 billion in the first quarter, the lowest amount since the same period in 2023. The delinquency ratio
fell to 2.64% in the first quarter, the lowest since the corresponding 2023 quarter.
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The total auto loan book at US credit unions was down slightly year over year at $483.93 billion in the first quarter.

Used-vehicle loans continued to dominate the credit union auto lending market, with first-quarter loans totaling $324.05 billion. New-vehicle loans
totaled $159.88 billion. Year-over-year growth of used-vehicle loans at US credit unions rose to 1.1% in the first quarter.

New-vehicle loans continued to fall year over year, with the volume shrinking 2.3% year over year in the first quarter.
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– Access an industry document detailing auto loan holdings at US banks and credit unions.
– View US industry data for all US banks.
– Read more about emerging trends on S&P Global Market Intelligence's Data Dispatch page.

At US credit unions, delinquent used-vehicle loans in the first quarter amounted to $8.00 billion, the lowest balance since the second quarter of 2023.
Delinquent new-vehicle loans totaled $2.47 billion in the first quarter.

The delinquency ratio for used-vehicle loans was 2.47% in the first quarter, the lowest since the third quarter of 2023. For new-vehicle loans, the first-
quarter delinquency ratio was 1.54%, up from 1.49% in the year-ago quarter but down from 1.78% in the previous quarter.
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Capital One Financial Corp. remained the top auto lender among US banks in the first quarter, with its balance rising 10.4% year over year to $85.70
billion. Ally Financial Inc. followed with an auto loan balance of $77.59 billion, up 3.8% from a year earlier.

As in the previous quarter, Toyota Motor Corp. subsidiary Toyota Financial Savings Bank posted the biggest increase in auto loans among the top 25
auto lending banks and thrifts in the first quarter, with its auto loan book growing more than six times year over year to $4.05 billion.
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Navy FCU in Vienna, Virginia, was the top auto lender among US credit unions in the first quarter. The credit union, which has $203.56 billion in
assets, booked $32.59 billion in auto loans during the period, though that was slightly lower than a year earlier and the previous quarter.

Among the top 25 credit unions in auto loans, Idaho Central CU posted the biggest year-over-year increase in its auto loan book, at 28.9%. It was
trailed closely by San Jose, California-based First Technology FCU with 28.6% and Fort Worth, Texas-based EECU with 22.6%.

Idaho Central CU acquired Yakima, Washington-based Calcoe FCU on June 1. First Technology FCU merged with Marlborough, Massachusetts-based
Digital FCU on Jan. 1.
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This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately managed division of S&P Global.
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