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Auto loan growth at US banks sped up in Q1 2026; balanceroseto 3-year high
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The US auto lending market was off to agood start in the first quarter, with banks' auto loans reaching $541.69 billion, the biggest balance since the
first quarter of 2023.

The strong result came even amid banks unchanged |oan standards and weaker demand in auto loansin the first quarter, asreflected in the Federal
Reserve's April 2026 senior [oan officer opinion survey on bank lending practices.

Year-over-year growth in auto loans at US banks accel erated to 4.9% in the first quarter.

Delinquent auto loans at US banks totaled $14.30 hillion in the first quarter, the lowest amount since the same period in 2023. The delinquency ratio
fell to 2.64% in the first quarter, the lowest since the corresponding 2023 quarter.

of

The total auto loan book at US credit unions was down slightly year over year at $483.93 billion in the first quarter.

Used-vehicle loans continued to dominate the credit union auto lending market, with first-quarter loans totaling $324.05 billion. New-vehicle loans
totaled $159.88 hillion. Year-over-year growth of used-vehicle loans at US credit unionsrose to 1.1% in the first quarter.

New-vehicle loans continued to fall year over year, with the volume shrinking 2.3% year over year in the first quarter.
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Learn —Access an industry document detailing auto loan holdings at US banks and credit unions.
{Cr_)} —View USindustry datafor all US banks.
More —Read more about emerging trends on S& P Global Market Intelligence's Data Dispatch page.

At US credit unions, delinquent used-vehicle loansin the first quarter amounted to $8.00 hillion, the lowest balance since the second quarter of 2023.
Delinquent new-vehicle loans totaled $2.47 billion in the first quarter.

The delinquency ratio for used-vehicle loans was 2.47% in the first quarter, the lowest since the third quarter of 2023. For new-vehicle loans, the first-
quarter delinquency ratio was 1.54%, up from 1.49% in the year-ago quarter but down from 1.78% in the previous quarter.
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Capital One Financia Corp. remained the top auto lender among US banks in the first quarter, with its balance rising 10.4% year over year to $85.70
billion. Ally Financia Inc. followed with an auto loan balance of $77.59 billion, up 3.8% from ayear earlier.

Asin the previous guarter, Toyota Motor Corp. subsidiary Toyota Financial Savings Bank posted the biggest increase in auto loans among the top 25
auto lending banks and thriftsin the first quarter, with its auto loan book growing more than six times year over year to $4.05 billion.
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Top 25 US banks and thrifts by auto loans, Q1 2026

Total auto loans Delinquency ratio

Balance QOQ change YOY change YOY change
Company (top-level ticker) ($B) (94)" (3a)! (362 (bps)
Capital One Financial Corp. (COF)? 85.70 2.5 0.4 477 -89
Ally Financial Inc. (ALLY) 7759 1.3 38 522 -24
JPMargan Chase & Co. (JPM) 5674 0.2 -2.2 1.31 -12
Wells Fargo & Co. (WFC) 5379 B.B 284 139 -B8
Santander Holdings USA Inc. (SAN} 43.54 19 2.4 1373 157
Bank of America Corp. (BAC) 3888 -2.8 -0.8 0498 -1
TOD Group US Heldings LLC (TD) 29.40 -0.2 44 209 -2
Truist Financial Carp. (TFC) 28.34 -2.2 a0 358 71
United Services Automaobile Association 17.40 -0.7 -22 DE8 -5
Hurntington Bancshares Inc. (HBAN)® 16.5 -0a 8.2 113 22
PNC Financial Services Group Inc. (PMC)® 16.32 -1.6 6.5 1.01 -18
Fifth Third Bancorp (FITE) 15.43 2.5 120 085 -10
BMW Bark of North America (EMW) 9.83 19 42 087 -1
ME&T Bank Corp. (MTE) 5.02 -30 -22 138 15
Tayota Financial Savings Bank (7203) 4.05 79 210 08B 83
Pepular Inc. (BPCP) 378 -0 -0 1.27 -22
.S Bancorp (USB) 3.56 -4 -389 112 1
Associated Banc-Corp (ASE)® 34 10 a4 Q75 5]
OFG Bancorp (OFG) 241 -0.2 14 586 32
Marthwest Bancshares Inc. (NWWEI® 2,36 4.6 33.2 0e7 12
First BanCorp. (FEF) 202 -04 -0E 304 -81
Valley National Bancarp (VLY) 196 0.8 5.6 080 1
Community Financial System Inc. (CEUY™ 1.80 19 10.7 1.0 -8
Citizens Financial Group Inc. (CFG) 172 -13.2 -B37 475 1o
Arvest Bank Group Inc. 1.48 24 -23 28 -B
Industry aggregate" 541.69 1.0 4.9 2.64 -20

Data compiled June 9, 2026,

Analysis imited 1o US top-tier consclidated banks and thrifts, excluding nondepository trusts.

! The percentaze change for auto loans are rounded off to one decimal place.

! Represents nonaccrual and past-due auto loans as a percentage of total auto loans.

: Capital One Financial Corp. acquired Discover Financial Services on May 18, 2025,

*Banco Santander 24 anncunced the acquisition of Webster Financial Corp. on Feb, 3, 2028,

®Huntington Bancshares Inc. acquired Veritex Holdings Inc. on Oct. 20, 2025, and Cadence Bank on Feb. 1, 2026.
£PMNC Financial Services Group Inc. acquired FirstBank Holding Co. on Jan. 5, 2026,

7 Fifth Third Bancaorp acquired Comerica Inc. on Feb. 1, 2026,

® Associated Banc-Corp. acquired American Mational Bank on &pril 1, 2026

#Morthwest Bancshares Inc. acquired Penns Woods Bancorp Inc. on July 25, 2025,

'" Community Financial System Inc. acquired ClearPoint Fedaral Bank & Trust on June 1, 2026,

"ncludes US commercial banks, savings banks, and savings and loan associations; excludes nondepository trusts and
companieswith a foreign banking organization charter,

Dara based on regulatory filings as of March 31, 2028&.

Dalinguent loans include nenaccrual and past-dus loans.

Tickers based on top-level entities' home-country stock exchanges.

Source: 5&F Global Market Intelligencea.

@ 2026 S5&P Global.

Navy FCU in Vienna, Virginia, was the top auto lender among US credit unionsin the first quarter. The credit union, which has $203.56 billion in
assets, booked $32.59 hillion in auto loans during the period, though that was dlightly lower than ayear earlier and the previous quarter.

Among the top 25 credit unionsin auto loans, Idaho Central CU posted the biggest year-over-year increase in its auto loan book, at 28.9%. It was
trailed closely by San Jose, California-based First Technology FCU with 28.6% and Fort Worth, Texas-based EECU with 22.6%.

Idaho Central CU acquired Yakima, Washington-based Calcoe FCU on June 1. First Technology FCU merged with Marlborough, Massachusetts-based
Digital FCU on Jan. 1.
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Top 25 US credit unions by auto loans, Q12026

Total auto loans

Balance QOQ change YOY change
Company City, state ($B) (9a)2 (95)2
Mavy FCU Vienna, VA 32.59 -1.3 -0.4
America First FCLU* Ogden, UT 74T 00 4.9
Suncoast CUE Tampa, FL 708 3.6 19.9
Mauntain America FCU Sandy, UT 6.22 4.4 13.9
SchoolsFirst FCL Tustin, CA 5BE -0.2 -0E
First Technology FCLE San Jose, CA 463 389 288
|daho Central CLF Chubbuck, 1D 4,61 3.3 2849
Gaolden1CU Sacramento, CA 4,51 -7 -4.3
Global FCU Anchorage, AK 418 01 -1.8
State Employees CU Raleigh, NC 397 -10 -1.8
Security Service FCU San Antonio, TX 372 -41 -549
Pentagon FCU Tysons, VA 3.56 32 -1.3
Yeridian CL Waterloo, |1A 3.48 14 4.5
Randolph-Brooks FCL® Live Dak, TX 3.4 11 -50
Space Coast CU Melbourne, FL 323 -31 -20.3
Members 1st FCU Encla, P& 2.85 0.4 3.3
Boeing Employees CL# Tukwila, WA 267 -39 14.4
Pennsytvania State Employees CUU Harrisburg, PA 2.64 11 a8
MICFLORIDA CL™ Lakeland, FL 2,63 0.5 -01
VyStar CUJ Jacksonville, FL 258 -5.1 -10.8
Citizens Equity First CU Peoria, IL 2.4 -0.3 1.4
EECL Fort Worth, TX 2.38 39 22.6
Knowville TVA Employees CU Knowville, TH 2.38 0.4 5.3
Carwas CU Lone Tree, CO 2,33 7.2 13.0
Redwood CU Santa Rosa, CA 230 37 14.6
Industry aggregate 483.93 -0.1 0.0

Data compiled June 9, 2026,

Analysis includes all US credit unions except corporate credit unions.

! Total auto loans include used vehicle and new vehicle loans.

*The percentage changs for auto loans are roundad off to one decimal place.
*Represents auto loans 20 days or more past due as a percentage of total auto loans.

Delinquency ratio

YOY change

() (bps)
193 &
278 7
217 48

2,50 23
170 18
357 62
1.08 10
3.38 22
225 26
347 -3
1.41 o}

1.46 73
172 -40

2.49 3
1.98 40
1.64 14
1.26 7
1.44 -9
.68 -5
297 a5
4.04 -25
1.41 &

140 -2
6.92 7
176 40

218 -1

*America First FCU acquired substantially all of the assets and liabilities of Meadows Bank on Juns 1, 2026.

® Suncoast CU anncunced the acquisition of Launch CU on Feb. 13, 2026.

£ Digital FCU and First Technclogy FCU completed a merger of equals on Jan. 1, 2026, The combined entity now opsrates as

First Technology FCU.

" ldaho Central CU acquired Calcoe FCU on Jung 1, 2028,

# Randolph-Brocks FCU announced the acquisition of True Sky FCOU on Jan, 29, 2028,
*Boeing Employess CU announced the acquisition of SAFE CU on Maov, 12, 2025,

10 BIDFLORICA CU acquired Prime Meridian Holding Co.on March 1, 2026,

Data based on regulatory filings as of March 31, 2028,

Delinguent loans include those that are 30 days or more past dus.

Source: S&P Global Market Intellizgencea.

@ 2026 S5&P Global.

This article was published by S& P Global Market Intelligence and not by S& P Global Ratings, which is a separately managed division of S& P Global.
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